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3URWRNROO�GHU�����6LW]XQJ��YRP������������
LP�%�UJHUKDXV��%�GHOVGRUI�

YRQ������ELV�������8KU�
�
7HLOQHKPHULQQHQ�XQG�7HLOQHKPHU��(FNKDUG�5HHVH��$PW�(LGHUNDQDO���5DOSK�+RKHQVFKXU]�6FKPLGW�
�$:5���'U��$ODUG�6WROWH��*HVXQGKHLWV]HQWUXP�LP�5HGGHUKXV���+DUDOG�6WUXYH��/XKQVWHGW���$QNH�6DP�
VRQ��5'�0DUNHWLQJ���$QGUHDV�:DFNHUQDJHO��.LUFKHQNUHLV�5'���3HWHU�)HXVHU��9+6�5HQGVEXUJ���0DUFR�
1HXPDQQ��5HJLRQDOPDQDJHU��XQG�5HLQHU�6FKUDPP��*41HW0HG�H�9����
$EJHVDJW�KDWWHQ��)UDX�)UDXNH�.RQGULW]��0HKUJHQHUDWLRQHQ+DXV���$VWULG�*XOED��/XKQVWHGW���(ONH�
.HPSHU��-�UJHQ�+HLQ��%UJP��%�GHOVGRUI���6WHIDQ�6FKXO]H��6SDUNDVVH�0LWWHOKROVWHLQ�$*���*HUR�1HLGOLQ�
JHU��/$*�9RUVLW]HQGHU��XQG�6YHQ�3UREVW��'LH�1HW]:HUNHU����
�
��� 9RUVWHOOXQJ�YRQ�+HUUQ�0DUFR�1HXPDQQ��GHP�5HJLRQDOPDQDJHU�XQVHUHU�$NWLY5HJLRQ�

+HUU�1HXPDQQ�KDW�DP����0DL������GLH�$XIJDEH�GHV�5HJLRQDOPDQDJHUV�LQ�GHU�(LGHU��XQG�.DQDOUH�
JLRQ�5HQGVEXUJ�H�9���EHUQRPPHQ��$Q�GHU�)+�:HVWN�VWH�KDW�HU�GDV�6WXGLXP�GHU�%HWULHEVZLUW�
VFKDIW�DEJHVFKORVVHQ�XQG�GDQDFK�EHL�GHU�:LUWVFKDIWVI|UGHUXQJVJHVHOOVFKDIW�LP�=HQWUXP�I�U�(QHU�
JLH�XQG�7HFKQLN�5HQGVEXUJ��=(7��JHDUEHLWHW��'RUW�ZDU�HU�]XQlFKVW�]XVWlQGLJ�I�U�GHQ�9HUDQVWDO�
WXQJVEHUHLFK�XQG�GDQQ�DOV�/HLWHU�GHV�=(7��)�U�+HUUQ�1HXPDQQ�VLQG�GHVKDOE�GLH�3UREOHPH�XQG�$Q�
IRUGHUXQJHQ�LQ�GHQ�/lQGOLFKHQ�5lXPHQ��/5��VHKU�JXW�HLQVFKlW]EDU��LQVEHVRQGHUH�GLH�9HUVRU�
JXQJVODJH��GLH�VFKXOLVFKH�6LWXDWLRQ�XQG�GHU�GHPRJUDSKLVFKH�:DQGHO���
+HUU�1HXPDQQ�LVW�LQ�GHU�QHXHQ�*HVFKlIWVVWHOOH�GHU�$NWLY5HJLRQ�LP�=HQWUXP�I�U�(QHUJLH�XQG�7HFK�
QLN��LP����6WRFN��HUUHLFKEDU��'RUW�ZLUG�DXFK�GLH�QlFKVWH�6LW]XQJ�GHU�$*�/HEHQV4�DP������������
DE������8KU�VWDWWILQGHQ��

��� +HUU�)HXVHU�EHULFKWHW��EHU�GDV�3URMHNW�Ä,QWHJUDWLRQ�bOWHUHU�GXUFK�0RELOLWlW³��
+HUU�)HXVHU�KDW�GHQ�7HLOQHKPHUQ�GLH�5lXPOLFKNHLWHQ�XQG�$QJHERWH�GHV�%�UJHU]HQWUXPV�%�GHOV�
GRUI�HUOlXWHUW�XQG�LQ�HLQHP�5XQGJDQJ�JH]HLJW��,QVEHVRQGHUH�ODXIHQ�GLH�%HP�KXQJHQ�LQ�GLH�:HL�
WHUHQWZLFNOXQJ�]X�HLQHP�ZHLWUlXPLJ�DN]HSWLHUWHQ�XQG�JHQXW]WHQ�%�UJHU]HQWUXP��'LH�9+6�5HQGV�
EXUJHU�5LQJ�LVW�GHU�%HWUHLEHU��GLH�,PPRELOLH�LVW�LP�%HVLW]�GHU�6WDGW�%�GHOVGRUI��%HUHLWV�YRU�GHU�h�
EHUQDKPH�ZDUHQ�YLHOH�*UXSSHQ�±�LQ�(LJHQYHUDQWZRUWXQJ�±�LQ�GHP�%�UJHUKDXV�DNWLY�XQG�VLQG�HV�
ELV�KHXWH��'D]X�VLQG�QHXH�*UXSSHQ�JHNRPPHQ��RIWPDOV�VLQG�HV�JHQHUDWLRQV�EHUJUHLIHQGH�9HUDQ�
VWDOWXQJHQ��'DV�E�UJHUVFKDIWOLFKH�(QJDJHPHQW�QLPPW�GDEHL�HLQHQ�]XQHKPHQGHQ�5DXP�HLQ��'DV�
%�UJHUIRUXP�ELHWHW�YLHOIlOWLJH�0|JOLFKNHLWHQ�PLW�GHQ�%�UJHUQ�XQG�,QWHUHVVHQJUXSSHQ�LQ�.RQWDNW�
]X�NRPPHQ�XQG�QHXH�$QJHERWH�DXI]XEDXHQ��,Q�QDKHU�=XNXQIW�VROO�GHU�(LQJDQJVEHUHLFK�DXVJH�
EDXW�ZHUGHQ��XP�HLQ�%�UJHUFDIH�HLQ]XULFKWHQ�XQG�VR�GHQ�=XJDQJ�XQG�GLH�.RQWDNWDXIQDKPH�]XP�
%�UJHU]HQWUXP�]X�HUOHLFKWHUQ��'LH�5lXPOLFKNHLWHQ�ZHUGHQ�DXFK�I�U�9HUDQVWDOWXQJHQ�YHUPLHWHW���
'DV�Ä3URMHNW�0RELOLWlW³�VROO�GLH�7HLOQDKPH�lOWHUHU�XQG�EHKLQGHUWHU�0HQVFKHQ�DQ�$QJHERWHQ�GHV�
%�UJHUKDXVHV��DEHU�DXFK�DQ�9HUDQVWDOWXQJHQ�ZHLW�GDU�EHU�KLQDXV�HUP|JOLFKHQ��,Q�PHKUHUHQ�9HU�
DQVWDOWXQJHQ�NRQQWHQ�ELVKHU�VHKU�SRVLWLYH�(UIDKUXQJHQ�JHVDPPHOW�ZHUGHQ��6R�ZXUGHQ�%HZRKQHU�
GLYHUVHU�3IOHJHHLQULFKWXQJHQ�NRVWHQIUHL�GXUFK�HKUHQDPWOLFKH�)DKUHU�]X�9HUDQVWDOWXQJHQ�JHIDKUHQ��
6WDQG�GHU�)DKUHU�QLFKW�]XU�9HUI�JXQJ�ZXUGHQ���RKQH�.RVWHQ�I�U�GLH�7HLOQHKPHU���7D[LV�HLQJHVHW]W��
3URMHNWOHLWHU�LVW�+HUU�3HWHU�.�VWHU��GHU�SHQVLRQLHUWH�3IOHJHGLUHNWRU�GHV�.UHLVNUDQNHQKDXVHV�5HQGV�
EXUJ��'LH�,QLWLDWLYH�ZLUG�JHWUDJHQ�YRQ�GHU�9+6�5HQGVEXUJHU�5LQJ�H�9��XQG�5'�0DUNHWLQJ�H�9��
���(UNHQQWQLV��� Ä$OW�LVW�QLFKW�JOHLFK�$/7�³���

(V�JLEW�lOWHUH�0HQVFKHQ��GLH�NRPPHQ�DOOHLQ�PLW�GHP�HLJHQHQ�$XWR�RGHU�SHU�%XV�
XQG�HQJDJLHUHQ�VLFK�YRQ�VLFK�DXV��GDV�EHGHXWHW�GLHVH�*UXSSH�LVW�PRELO��
(V�JLEW�bOWHUH��GLH�VXFKHQ�VLFK�DXV��ZDV�HV�I�U�VLH�LP�6HQLRUHQEHUHLFK�JLEW��'LH�
VH�*UXSSH�VXFKHQ�RGHU�ZROOHQ�GHQ�UHODWLY�JHVFK�W]WHQ�%HUHLFK��6LH�VLQG�]XJOHLFK�
RIIHQ�I�U�$QJHERWH��'LHV�VLQG�]�%��3URJUDPPH�GHU�6WDGW��GHV�7KHDWHUV�RGHU�GHU�
.LUFKHQNUHLVH�HWF���
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�
0LQG0DS��EHUHLWJHVWHOOW�YRQ�+HUUQ�)HXVHU��9+6�5'�H�9��

�
'DQQ�JLEW�HV�IHVWH�&OXEV��IHVWH�.UHLVH��GLH�UHODWLY�JHVFKORVVHQ�VLQG�XQG�ZR�GLH�
7HLOQHKPHU�YRUKHU�ZLVVHQ��ZRUDXI�VLH�VLFK�HLQODVVHQ���
'DQQ�JLEW�HV�bOWHUH�LQ�+HLPHQ�RGHU�]X�+DXVH�OHEHQ��GLH�DEHU�LQ�LKUHU�0RELOLWlW�
HLQJHVFKUlQNW�ELV�LPPRELO�VLQG���

���(UNHQQWQLV��� Ä0RELOLWlW�KDW�ZDV�PLW�/HEHQVTXDOLWlW�]X�WXQ�³���
'HUMHQLJH��GHU�PRELO�LVW��NDQQ�DP�JHVHOOVFKDIWOLFKHQ�/HEHQ�WHLOQHKPHQ��6REDOG�
GLH�0RELOLWlW�QLFKW�PHKU�JHJHEHQ�LVW��OHLGHW�GLH�/HEHQVTXDOLWlW��
)�U�GLH�+HLPEHZRKQHU�JLEW�HV�]ZHL�0|JOLFKNHLWHQ��
��� GLH�9HUDQVWDOWXQJHQ�JHKHQ�LQ�GLH�+HLPH��RGHU�
��� HV�ZLUG�I�U�0RELOWlW�JHVRUJW�XQG�GLH�7HLOQHKPHU�ZHUGHQ�]X�GHQ�9HUDQVWDO�

WXQJHQ�KLQ��XQG�]XU�FNJHEUDFKW��
)�U�GLH����0|JOLFKNHLW�ZXUGH��EHU�GDV�E�UJHUVFKDIWOLFKH�(QJDJHPHQW�HLQ�)DKU�
GLHQVW�HLQJHULFKWHW��=XQlFKVW�ZXUGHQ�%HZRKQHU�LQQHQ�GHU�+HLPH�XQG�GHV�EH�
WUHXWHQ�:RKQHQV�DQJHVSURFKHQ���
$XVO|VHU�I�U�GDV�3URMHNW�Ä0RELOLWlW�I�U�$OOH³�ZDU�GLH�8Q]XIULHGHQKHLW�PLW�GHP�|I�
IHQWOLFKHQ�3HUVRQHQ�1DKYHUNHKU��g319���:HQQ�PDQ�]�%��YRQ�%UHLKRO]�QDFK�
5HQGVEXUJ�IlKUW�XQG�DEHQGV�]XU�FNNRPPHQ�ZLOO��JLEW�HV�EHUHLWV�HUKHEOLFKH�%H�
VFKUlQNXQJHQ��
(LQJHVFKREHQH�6WLFKSUREH�]XP�g319�YRQ�%UHLKRO]�QDFK�5'�XQG�]XU�FN���
�� DQ�6RQQ��XQG�)HLHUWDJHQ�IlKUW�GHU�g319�QLFKW�YRQ�%UHLKRO]�QDFK�5'�E]Z��XPJH�

NHKUW��
�� 0R��ELV�)U��IDKUHQ�%XVVH�RIIHQEDU�]ZLVFKHQ�������ELV�������8KU�YRQ�%UHLKRO]�QDFK�

5'�XQG�]XU�FN�]ZLVFKHQ������ELV�������8KU��
)D]LW��:HU�HLQH�$EHQGYHUDQVWDOWXQJ�LQ�5'��RGHU�%UHLKRO]��DXIVXFKHQ�ZLOO�XQG�DXI�GHQ�
%XV��g319��DQJHZLHVHQ�LVW��NDQQ�]X�NHLQHU�=HLW�WHLOQHKPHQ��6DPVWDJV�EHVWHKHQ�WDJV�
�EHU����DQ�6RQQ��XQG�)HLHUWDJHQ�NHLQH�9HUELQGXQJHQ��
�V��)DKUSODQDXVN�QIWH�LQ�$QODJH���
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+HUU�)HXVHU�EHULFKWHW��EHU�GLH�3UREOHPH�GHV�1DKYHUNHKUV�XQG��EHU�HLQ�*H�
VSUlFK�PLW�HLQHP�7D[LXQWHUQHKPHU��ZDV�GHQQ�SDVVLHUW��ZHQQ�HLQ�5ROOVWXKOIDKUHU�
LQ�GLH�6WDGW�P|FKWH�����$QWZRUW��Ä'DV�JHKW�GDQQ�QLFKW��ZHLO�HV�VLFK�QLFKW�ORKQW�³�
$XI�GHU�DQGHUHQ�6HLWH�JLEW�HV�HLQHQ�UHFKWOLFKHQ�$QVSUXFK��GDVV�MHGHU�%�UJHU�DP�
|IIHQWOLFKHQ�/HEHQ�WHLOQHKPHQ�NDQQ��'D]X�KDW�X�D��GHU�g319�9RUDXVVHW]XQJHQ�
]X�VFKDIIHQ��GLH�=XVWlQGLJNHLW�OLHJW�KLHUI�U�EHLP�/DQGNUHLV��
$XV]XJ�DXV�GHP�9RUZRUW�]XU�Ä3ROLWLN�I�U�0HQVFKHQ�PLW�%HKLQGHUXQJ³��GHV�*HVDPW�
NRQ]HSWHV�GHV�0LQLVWHULXPV�I�U�6R]LDOHV��*HVXQGKHLW��)DPLOLH��-XJHQG�XQG�6HQLRUHQ�6��
+���YRP�������������
'LH�3ROLWLN�I�U�0HQVFKHQ�PLW�%HKLQGHUXQJ�RULHQWLHUW�VLFK�LQ�6FKOHVZLJ�+ROVWHLQ�DQ�GHP�
*UXQGVDW]��GDVV�DOOH�%�UJHULQQHQ�XQG�%�UJHU�JOHLFKEHUHFKWLJW�LQ�GHU�*HVHOOVFKDIW�OHEHQ�
N|QQHQ�VROOHQ��'LHMHQLJHQ�XQWHU�XQV��GLH�LQ�LKUHQ�0|JOLFKNHLWHQ�]XU�(QWZLFNOXQJ�LKUHU�
7HLOKDEHFKDQFHQ�EHKLQGHUW�VLQG��ZHUGHQ�ZLU�XQWHUVW�W]HQ��*OHLFK]HLWLJ�ZROOHQ�ZLU�XQVHU�
=XVDPPHQOHEHQ�VR�JHVWDOWHQ��GDVV�QLHPDQG�YRP�/HEHQ�LQ�GHU�*HPHLQVFKDIW�DXVJH�
JUHQ]W�ZLUG��
'DV�*HVDPWNRQ]HSW�]XU�Ä,QNOXVLRQ³�NDQQ�EHL�5HLQHU�6FKUDPP�DQJHIRUGHUW�ZHUGHQ��

���(UNHQQWQLV��� Ä'LH�GHPRJUDSKLVFKH�$OWHUVHQWZLFNOXQJ�QLPPW�]X�³���
'LH�)ROJH�ZLUG�VHLQ��GDVV�LPPHU�PHKU�DOWH�0HQVFKHQ��EHVRQGHUV��ZHQQ�VLH�LP�
/5�ZRKQHQ�XQG�RGHU�LPPRELO�VLQG��YRQ�GHU�JHVHOOVFKDIWOLFKHQ�7HLOKDEH�DXVJH�
VFKORVVHQ�VHLQ�ZHUGHQ��(LQH�)ROJH�LVW�EHUHLWV�KHXWH��GDVV�LPPHU�PHKU�lOWHUZHU�
GHQGH�0HQVFKHQ�YRP�/DQG�LQ�GLH�6WDGW�]LHKHQ��ZHQQ�VLH�VLFK�HV�ILQDQ]LHOO�OHLV�
WHQ�N|QQHQ��
(LQ�3UREOHP�EHVWHKW�EHUHLWV�KHXWH��ZHQQ�PHKUHUH�LQWHUHVVDQWH�9HUDQVWDOWXQJHQ�
]XU�JOHLFKHQ�=HLW�VWDWWILQGHQ��]�%��LQ�GHU�0DULHQNLUFKH��LQ�GHU�&KULVWNLUFKH�XQG�LQ�
GHU�9+6�XVZ��'DEHL�QHKPHQ�VLFK�GLH�9HUDQVWDOWHU�JHJHQVHLWLJ�GLH�%HVXFKHU�
ZHJ��ZHLO�QXU�HLQ�EHVWLPPWHV�3RWHQWLDO�,QWHUHVVH�DQ�GLHVHU�$UW�GHU�9HUDQVWDO�
WXQJHQ�KDW��Ä%LOGXQJVE�UJHU³���:HQQ�ZLU�]XN�QIWLJ�YRQ�HLQHU�EHJUHQ]W�PRELOL�
VHUEDUHQ�7HLOQHKPHU]DKO�DXVJHKHQ��HUZlFKVW�GHU�%HGDUI�]XU�IU�K]HLWLJHQ�$E�
VWLPPXQJ�GHU�9HUDQVWDOWHU��=XN�QIWLJ�VROO�GDQQ�QXU�HLQ�7KHDWHUVW�FN�RGHU�HLQ�
.RQ]HUW�HWF��]XU�JOHLFKHQ�=HLW�DQJHERWHQ�ZHUGHQ��'LH�/|VXQJHQ�ZHUGHQ�XPVR�
GULQJHQGHU��ZHQQ�SRWHQWLHOOH�7HLOQHKPHULQQHQ�DXIJUXQG�]XQHKPHQGHU�,PPREL�
OLWlW�QRFK�KHUDXVIDOOHQ�ZHUGHQ��'DQQ�VWHOOW�VLFK�GLH�QDFK�DX�HQ�JHVWHOOWH�)UDJH��
ZLH�PDQ�SRWHQWLHOOH�RGHU�QHXH�7HLOQHKPHU�HUUHLFKHQ�XQG�PRELOLVLHUHQ�NDQQ��'LH�
7HLOQHKPHU]DKOHQ�N|QQWHQ�GHXWOLFK�DXVJHZHLWHW�ZHUGHQ��ZHQQ�HV�JHOLQJW�GLH�
PRELOLWlWVEHKLQGHUWHQ�0HQVFKHQ�DQ�GHQ�$QJHERWHQ�WHLOKDEHQ�]X�ODVVHQ��
:HQQ�GLH�9HUDQVWDOWHU�DQELHWHQ�Z�UGHQ��GDVV�GLH�)DKUW�I�U�GLH�LPPRELOHQ�RGHU�
g319�EHKLQGHUWHQ�lOWHUHQ�7HLOQHKPHULQQHQ�QLFKWV�NRVWHQ�VROO��GDQQ�N|QQWH�GLHV�
EHL�HLQHP�GDGXUFK�YROOEHVHW]WHQ�.RQ]HUW�HWF��GXUFK�GLH�PHKU�YHUNDXIWHQ�7LFNHWV�
YRQ�FD�����¼�ILQDQ]LHUW�ZHUGHQ��=LHO�LVW�HLQH�:,1�:,1�6LWXDWLRQ�I�U�DOOH�%HWHLOLJ�
WHQ��'LHV�EHWULIIW�DXFK�(LQNDXIVP|JOLFKNHLWHQ�HWF��*HVLFKHUWH�0RELOLWlW�ZLUG�
GDPLW�]XP�]HQWUDOHQ�$QVDW]SXQNW�GHU�/HEHQVTXDOLWlW��'LHVH�7HLOKDEH�]X�
HUP|JOLFKHQ�XQG�%DUULHUHQ�]X�EHVHLWLJHQ��]�%��I�U�5ROOVWXKOIDKUHU��HUIRUGHUW�UH�
JLRQDOH�9HUQHW]XQJ�XQG�HLQH�.RPELQDWLRQ�YRQ�g319��XQG�7D[L�$QJHERWHQ��GLH�
0LWZLUNXQJ�GHU�UHJLRQDOHQ�:LUWVFKDIWVXQWHUQHKPHQ�XQG�GHV�E�UJHUOLFKHQ�(QJD�
JHPHQWV��1DFKEDUVFKDIWVPRGHOOH���

+HUU�)HXVHU�XQG�5'�0DUNHWLQJ�KDEHQ�JUXQGOHJHQGH�0|JOLFKNHLWHQ�HUDUEHLWHW�XQG�ELVKHU�GHQ�
/DQGNUHLV�X�D���EHU�GLH�3RWHQWLDOH�LQIRUPLHUW��$Q�GHP�3URMHNW�ZROOHQ�VLH�ZHLWHU�DUEHLWHQ�XQG�
SU�IHQ��ZLH�GLHVHV�9RUKDEHQ�LQ�GLH�$NWLY5HJLRQ�SDVVHQ�N|QQWH��6HLW�-DQXDU������OlXIW�GDV�
9+6�3URMHNW�XQWHU�/HLWXQJ�YRQ�3HWHU�.�VWHU��8QWHUVW�W]W�ZXUGH�HV�GXUFK�HLQH�,QWHUQHWUHFKHU�
FKH��Ä:DV�JLEW�HV�HLJHQWOLFK�ELVKHU�I�U�/|VXQJVDQVlW]H�XQG�(UIDKUXQJHQ"³��)HVWJHVWHOOW�ZXUGH��
GDVV�HV�EHUHLWV�LQWHUHVVDQWH�/|VXQJVEHLVSLHOH�DXV�GHU�6FKZHL]��DXV�.DQDGD�XQG�DXV�$XVWUDOLHQ�
JLEW��'DEHL�ZXUGHQ�GLH�0RGHOOH�XQG�/|VXQJVDQVlW]H�VRZHLW�P|JOLFK�DQDO\VLHUW��X�D��$0$%,/(��
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$P������������ZXUGH�]X�HLQHP�Ä5XQGHQ�7LVFK³�HLQJHODGHQ��7HLOJHQRPPHQ�KDEHQ�9HUWUHWHU�
GHV�/DQGNUHLVHV��GHU�:LUWVFKDIW�XQG�GHV�g319¶V��(V�EHVWHKW�GHU�(LQGUXFN��GDVV�MHGHU�VHLQH�HL�
JHQH�3RVLWLRQ�YHUWHLGLJWH�XQG�NHLQHU�GHQ�HUVWHQ�6FKULWW�ZDJHQ�ZROOWH��REZRKO�GLH�1RWZHQGLJ�
NHLW�HUNDQQW�ZXUGH��+HUU�)HXVHU�LVW�VLFKHU��GDVV�GLH�,QLWLDWLYH�HWZDV�*XWHV�JHEUDFKW�KDW��*HOREW�
ZXUGH��GDVV�GLH�9+6���DOV�QHXWUDOHU�0LWVSLHOHU�±�GLH�,QLWLDWLYH�HUJULIIHQ�KDW���
)�U�GHQ������������LVW�HLQH�LQWHUQH�6LW]XQJ�JHSODQW��=LHO�LVW�HV��HLQH�]HQWUDOH�6WHOOH�HLQ]XULFK�
WHQ��GLH�DQJHUXIHQ�ZHUGHQ�NDQQ�XQG�LQ�GHU�g319��7D[L�X�Y�D�P��NRPELQLHUW�VLQG��XP�7HLOQHK�
PHU�]X�NXOWXUHOOHQ�9HUDQVWDOWXQJHQ�EULQJHQ�]X�N|QQHQ��:HQQ�]�%��PHKUHUH�,QWHUHVVHQWHQ�DXV�
XQWHUVFKLHGOLFKHQ�2UWHQ�]X�XQWHUVFKLHGOLFKHQ�9HUDQVWDOWXQJHQ�JHEUDFKW�ZHUGHQ�VROOHQ��ZLUG�LQ�
GLHVHU�=HQWUDOH�HQWVFKLHGHQ��ZLH�GHU�7UDQVSRUW�HUEUDFKW�ZHUGHQ�NDQQ��'LH�.RPELQDWLRQ�NDQQ�
PLW�%XV��7D[L��$QUXIEXV�HWF��HUIROJHQ��
*UXQGODJH�N|QQWH�HLQ�LQWHJULHUWHV�6RIWZDUHSURJUDPP�VHLQ��]X�GHP�PDQ�SHU�7HOHIRQ�RGHU�,Q�
WHUQHW�=XJULII�KDW�XQG�DXV�GHP�GLH�/|VXQJHQ�HQWZLFNHOW�ZHUGHQ��%HLVSLHOH�I�U�HUIROJUHLFK�XP�
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�� .RVWHQORVH�/HLKIDKUUDG�6W�W]SXQNWH�LP�/HEHQVUDXP�5'��
�� 3UREOHPH�GHV�,QGLYLGXDOYHUNHKUV��ZHQQ�MHGHU�DOOHLQ�PLW�3.:�LQ�GLH�6WDGW�XQG�]XU�FN�IlKUW�

XQG�]HLWJOHLFK�GLH�g319�%XVVH�QLFKW�DXVJHODVWHW�VLQG��
�� 'LH�$OWHUVHQWZLFNOXQJ�PLW�]XQHKPHQGHU�$OWHUVDUPXW��G�K��ZHQQ�6HQLRUHQ�PLW�NOHLQHU�5HQ�

WH�QLFKW�PHKU�DP�|IIHQWOLFKHQ�/HEHQ�WHLOKDEHQ�N|QQHQ��
�� 'LH�3UHLVHQWZLFNOXQJ�LP�g319��:HQQ�HLQH�%XVIDKUW�YRQ�6FKDFKW�$XGRUI�QDFK�5'������¼�
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HLQHU�YHUOlVVOLFKHQ�(UNOlUXQJ���GLH�VLFK�DQ�GHU�/|VXQJ�WDWVlFKOLFK�EHWHLOLJHQ�ZROOHQ��

�� *JI��KLOIW�HLQH�0DFKEDUNHLWVVWXGLH�PLW�DOOHQ�EHWHLOLJWHQ�3DUWQHUQ�ZHLWHU�«"�
�� :HQQ�GHU�.UHLV�DOV�$QWUDJVVWHOOHU�I�U�GLHVHV�$5�3URMHNW�DXIWUHWHQ�Z�UGH��ZlUH�]XP�HLQHQ�

YHUPXWOLFK�GLH�&R�)LQDQ]LHUXQJ�JHVLFKHUW�XQG�GHU�.UHLV�±�DOV�NRPPXQDOHU�3URMHNWWUlJHU���
EHNlPH�GHQ�K|KHUHQ�)|UGHU]XVFKXVV���
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HQWZLFNHOQ��
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JHVLFKHUW�ZHUGHQ�NDQQ��XP�GLH�$QWUlJH�LP�3URMHNWDXVVFKXVV�HUIROJUHLFK�DXI�GHQ�:HJ�]X�EULQ�
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